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9. Condemnation. Ihe provecds of any award or claim for damages, Jirevt of conseuential, in conpeton with any con-
Jemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby anvigned and
shall be paid to Lender.

In the event of 2 total taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the e
cess, if any. paid 1o Borrower. In the event of 2 pariial taking of the Property, unless Borroaer and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that peoportion
which the amount of the sums sevured by this Morigage immediately prior to the date of 1aking bears 1o the fair market s alue of
1he Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to L.eader within 30 days alter the date such notice is maited,
Lender is authorized o collect and apply the proveeds, at Lender’s option, cither to restoration or repair of the Property or to the
sums secured Oy this Mortgage.

Unless Lendesr and Borrower otherwise agree in writing, any such application of proveeds 1o principal shall not extend or

postpone the due date of the monthly instaliments referred 1o 1n paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relessed. Extension of the lime for payment of modification of amortization of the sums sevured by this
Mortgage granted by Lender to any suocessor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borroaer’s sucvessors in interest. Lender shall not be required to commence proceedings against such suc-

cessor of refuse 1o extend time for payment or otherwise modify amottization of the sums secused by this Mottgage by reason of

any demand made by the original Borrower and Borrower’s successors ininterest.

11. Forbearance by lender Not 8 Walver. Any forbearanie by Lender in exercising any right or remedy hereunder, or
otheswise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other liens o charges by L.ender shall not be 2 waiver of Lender’s right to aceelerate
the maturity of the indebedness sevured by this Morigage.

12. Remedies Cumulstive. Al remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, o successively.

13. Seccessors and Assigss Bound; Joinl nnd Seversd Liability: Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure 1o, the respedtive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All Covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctzage are for sonveniene only and are ot to be used (o interpret or Jefine the provisions hereol.

14. Notice. Except for any notice required under applicable faw to be given in another manncr, (a) any notice to Botrower
peovided for in this Mortgage shall be given by mailing such notive by certified mail addressed 1o Borrower at the Property Ad-
dress of at such other address as Borroaer may designate by notwe 1o Lender as provided hercin, and (b) any notice to Lender shall
be given by certified mail, return recaipt requested, 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as peosided herein. Any notice prosided for in this Moctigage shall be deemad 1o have been given
1o Bocroaet of Lender ahen given in the manner designated herein.

1$S. Uaiforms Movigsge: Gorerniug Law; Severability. This focm of morigage combines uniform covenants {of national use
and noa-uniform covenants with limited variations by jurisdiction (o constitute 2 uniform sexurity instrument covering real prop-
erty. This Mocigage shatl be govesned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Morrgage or the Note vonflicts with applicable law, such conflict shall not affect other peovisions of this
Mocigage or the Note which can be given effect without the contlicting peorision, and to this end the provisions of the Mostgage
and the Note are Jovlared 1o be severabdle.

16. Borrower's Copy. Bucrouer shall be furnished aconfocmed copy of the Not¢ and of this Mocigage at the time of exevu-
tion oc afrer recocdation hercol.

17. Tramsfer of ihe Property: Avsuamption. [f alt oc any part of the Property or an interest therein is sold or traniferred by
Bocroaer without Lender’s prioe written consent, excluding (2) the creativn of a tien of cumbdsance subordinate 1o this Moet-
gage. (b) the creatwn of a purchase money sevurily intcret foe houschold appliances. (<) a transfer by devise, dewent, of by opera-
tonof law upon the death of a jont tenang oc 1) the grant of any leaschold interest of three years of less nat containing an option
10 pucchase, Lender mas, at Lender™s optiva. declare alt the sums secuead by this Moctgage to be immediately due and payable.
Lerader shall Rave »aivad such 0ptoa to awderate if. peioe 1o the sale or transfer. Lender and the pason (o whom the Property is
to be sofd of transfesred reavh 3greement in writing that the cradst of such person 13 satinfactoy to Lender and that the interent
payable va the sums secuted by this Moctgage shall be at swh rate as 1 endes shall request. If Lender has waived the option to x-
celerate provided in this paragraph 17, and if Bocrower™s successor in interest has evevuted 3 writlen assumption agreement ax-
cepted in wiiting by Leader, 1.ender shall telease Bocrower from ali obligations under this Mortrgage and the Note.

I Lender enercises suxh ofeion 1o acveterare, Lender shail mat Boroaer noexce of avxeleration in accoedance with paragraph
14 heveof. Such note shall proside 3 peciod of ot fess than 30 days feom the Jare the motice it mailed within which Bocrower may
pas the wwms dactarad due. If Borroser fails to pay suxh sums peive 1o the evpiranion of such petiod, Lender may. without fusther
e 0 Jemand va Bocrower . insobe any remeadies permitied by paragraph 13 hereo!f.

NON-UNIFORM COVENANTS. Boerower amd Levider fucther covenant and agsee as follows:

18, Accelenation: Remedies. Fxcepd 23 provided in paragraph 17 hereol. spoa Borroner's breach of any covesant or sgree-
met of Borrauer i this Morigage. including the covemals (o po) when doe a8y sums secured by this Morigage, Lender prioe o
scceberation shall mail notice 1o Borroney as pravided in paragraph 1 beveof spexifyiag: (1) the beeach: () 1he sction required to
core suxch breneh: 13) 3 date. a0t ks 1han 30 days from the date Ihe notice v mailed to Borrower, by which such breasch mast be
cured; and 4] thas Tailwre o cove suxh Breach oa or before the date ypexified in the sotice may result in accelevation of the sums
secured by [his Moeigage. forecionare by judicial procevding and yafe of ihe Property. The notice shall further iaform Bor-
rower of (he right to reimstate afier scceleration snd the right to auert ia 1ve foreciosure proceeding the soa-eustence of a delawls

or 38y viber delense of Bocrawer to acceleration and foreciorure. 1S the Beeach is not cured om or Beloce the dute specified inm the

sotice. Lender at Lender’s oplion may declare all of the sums sexwred by this Mocigage lo be immediately due and payable without

feriher demand 30d may locecione 1his Movtgage by judicial proceeding. Lender shall be entithed to collect in ywch proceeding all
eipeases of forechosare. incinding. dut wot lissited to. reasoaadie attormey”s fees, snd cosls of documentary evidence, absiracts
20d tithe reportys. 3il of which skall be additional ems secured by (hiv Mostpage.

19. Bosrower s Right 1o Reimtate. Nocwithstanding Lender’s acveleration of the sums sevurad by this Morigage. Borromer
shall have the £ight to have any provoadings begun by Lender (o enforce this Mortgage Jiscontinued at any ime priog to entry of a
judgment enfoecing this Mocrgageaf: (2) Bocroser pays Lender all sums which woukd be then due umier this Motigage, the Note
and notes secusing Future Advances, if any, had no avelesation axcurrad; (b) Borrower curcs ail beeaches of any ocher covenants
ot agecements of Bocromer cuntainad in this Mocigage: (<) Bocroaer pass all reasonable evpenses incurred by Lemder in enforcing
the coneriacs and agecements of Borrower coarained in this Mortgage and in enfoecing | cnuder’s remadies as peosided in para-
geaph 18 heroof. inctuding. but rot hoctad to, reasoaadic aztorner s foes: and (d) Bocroaer takes such xtioa as Lender may rea-
swoabls ragarte 1o avure that the fen of this Moetgage. Letnder's tnzerent in the Propetiy and Bucroaes™s odbligaiivn to pay the

wums savured b this Morigage shail continee unmparred . Upea sudh pasmen: and cure by Botroacr, this Muoetgage amd the odls-
gatony sevuzed Receds shall remarn i full foese amd effect asif ao wveleration had wovureed.

20. Assigament of Rents: Appointment of Receiver. \s additional securnity hereunder, Bocrower hereby assigns to Lender
he tents of (he Propests. peosided that Borrower shall, peioe to avveleration under paragraph 18 keree! or abanduament of the
Propesty, have the right to collext and eetain sach tents as they Bevome due and parable.

Upen socelerdina undet puragraph 13 hereof oc abandominent of the Progerty. 1 ender shall B¢ entiiled to have & rexener ap-
Pocazed By 3 CouEt G enter upva 1l e posseasion of and manaye the Property amd to coilant 1he eents of the Properts, invioding
thome past Jue Al rents sollevted By the revenner shall be applad fios to parment of the ants of managemen: ot ihe Propetty and
by reon of ferts, o ad mpe But moc ivmaiad o, reveiner s foes, pOCrtiam s o pevennerts Bonds, and reasonable antocnes s e, amd
thentothe vams woeured By e Muoetgagze The sevenvee shall be baNe o ddeent valy foe those tenis aually toeveead
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